FUNG o - 11

MINUTES OF DECEMBER 20+th, 1920.

- The Board of Publie Works met at the office of the Board
of Public Works in Baltlmore on lMonday, December 20th, at 4
o'clock, P. M. :

Present:

o : Albvert C, thehle Governor
. . - E. Brooke Lee, Comptroller
John M Dennls Treasurer,

<

On motlon duly’ seeonded the following resolution was un-
animously adopted : .

, BE IT ORDERED, That in accordance with the Act of 1920,
Chapter 727, the Governor Comptroller of the Treasury and Preas-
urer of the "State be, and thqy are hereby authorized and direct-
ed to sdvertise twice a week for four successive weeks in the
Baltimore Sun, and the Baltimore Amerlcan the first insertion
to bear date of December 28th, 1920, and’ the last insertion to

S ' bear date of. January 21, 1921 that the Treasurer will receive

s, B - in the office of the Treasurer at Annapolis, Maryland, at any
o time up to twelve o'eclock noon, on Thursday, February 3, 1921,

bids for $500,000 bonds to be issued under the provisions of
said Act; said bids %o be Contained in sealed envelopes, &ap-.

proprlately endorsed, and each bid to be accompenied by a cer-
tified check upon some responsible banking institution, drawn

to the order of the Treasurer of Meryland, for five per centum
of the par value of the amount bid for. A1l vids will be open-
ed at twelve o'clock noon, on Thursday, the 3rd day of’ February,

1921.

I . Said bonds shall be dated the 15th day of February, 1921,
and they shall bear interest at the rate of four and one helf

per centum per annum, payable semi-annually on the 15th days
of August and February, respectively, during the continuance
of said loan. Said bonds shall be of the denomination of $1,000
each, all shell be subject to registration as to prineipal, and
all shall be issued with interest coupons attached, and shall
be deliverable on the 15th day of PFebruary, 1921. "The said
bonds shall be issued upon the Serlal Annuity Plem, as provid-
ed in said Act.,

The right shall be reserved to accept one bid for all of
said loan, or separate bids for parts of said loan, as may pro-
duce the 1argest amount; and the right shall also be reserved
to acecept bids which are for parts of said loan, but which may
not be for all, and %o rejeet &l1l bids or any blds.

The Governor, Comptroller and Treasurer shall csuse to be
prepared, bonds in good and sufficient form for the amount of
said loan. .
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i . On Motion duly seconded, the following resolution was un-
I enimously adopted:

BE IT ORDERED, That in accordance with the Aet of 1920,
Chapter 508, the Governor, Comptroller of the Treazsury and Treas-
urer of the State be, and they are hereby authorized and direct-
ed to advertise twice & week for four successive weeks in the
Baltimore Sun and the Baltimore Americen, the first insertion
to bear date of December 28, 1920, and the last insertion to
bear date of Januwary 21, 1921, that the Treasurer will receive
in the office of the Treesurer at Annapolis, Maryland at any

- time up to twelve o'clock noon on Thursday, Febrdary 5 1921,
bids for $2, 000,000, bonds, to be issued under the prov181ons
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of said Act; said bids to be contained in sealed envelopes, ap-
propriately endorsed, and each bid to be accompanied by a cer-
tified check upon some responsible banking institution drawn to
the order of the Tresasurer of Marylaend, for five per centum of

- the par value of the amount bid for, All bids will be opened

&t twelve ‘o'clock, noon, on Thursday, the 3rd day of February,
1921, '

$500,000 of said bonds, being the unsold balance of the bonds
dated the 15th day of August 1920, which bonds bear interest at
the rate of four and one half per centum per annum, payable semi-
annually on the 15th days of February and August, respectively,
during the contihuasnce of said loasn, 1,500,000 of said bonds
shall be dated the 15th day of February 1921, and shall bear in-
terest at the rete of four and one helf per centum per annum,
payable semi-annually on the 15th days of August and February,
respectively, during the continuance of said loan. Seaid bonds
shall be of the denomination of $1,000 each, ell shall be sub-

~Jjeet to registration as to prinecipal, and all shall be issued

with interest coupons attached, and shall be deliverable on the
15th day of February, 1921, The said bonds shall be issued upon "
the Serial Amnuity Plen, as provided in said Act. - .

The right shall be reserved to accept one bid for all of said
loan, or seperate bids for parts of said loan, as ma8y produce the
largest emount; and the right shall also be reserved to accept
bids which are for parts of said loan, but which may not be for
all,~and-to reject all bids or any bids, '

The Governor, Comptroller and Treasurer shall cause to be
prepared, bonds in good and sufficient form for the amount of :
said loan, . _ . g

' There being no further business, the Board adjourned.

P

Q
.

! 1 ' : AAA /18
. [Y > Vb n
s
Secreftary to the Be=zTd,

-
N




